NEW HAVEN CITY EMPLOYEES RETIREMENT FUND (CERF)
TRUSTEE REGULAR MEETING MINUTES
WEDNESDAY, JULY 18, 2018 8:00 A.M.

KENNEDY MITCHELL HALL OF RECORDS
CONTROLLER'’S 3®? FLOOR CONFERENCE ROOM
200 ORANGE STREET NEW HAVEN, CT

TRUSTEES PRESENT:  Jerome Sagnella, Payroll & Pension Administrator, Trustee
Toni N. Harp, Mayor, Trustee
Cathy Graves, Trustee
Daryl Jones, Controller, Trustee
Mario Zangari, Trustee (via telephone)
Mark Pietrosimone, Trustee
Thomas Cama, Trustee

ALSO PRESENT: Christopher Tobia, Payroll/Benefit Auditor
Alissa Ebbson, Payroll/Benefit Auditor
Derek Ciampini, Morgan Stanley, Fund Financial Consultant
Wendy Coppola, Morgan Stanley, Fund Financial Consultant
Dave Moran, Morgan Stanley, Fund Financial Consultant P&F
Mark DeCola, Local 3144 Member
Lore Litchenberg, Local 884 Board Member

Trustee Sagnella commences the meeting at 8:13 a.m.

ITEM 1: INVESTMENT REPORT - (Derek Ciampini and Wendy Coppola present)

A. ALKEON PRESENTATION
B. INVESTMENT REPORT

Morgan Stanley presents the attached investment report to the Trustees and distributes printed
materials to them as well. Alex Tahsili from Alkeon follows Morgan Stanley with its
presentation to the Trustees.

Mr. Ciampini details a recommendation for an investment in a Euro Stoxx note. Trustee
Sagnella asks if there is a competitive process to determine which bank would be chosen for the
note. Mr. Ciampini confirms that the note was put out to bid and the one he is presenting was the

best of out of the 4 or 5 options. Trustee Sagnella requests that in the future the trustees see the
bids.

MOTION: Made by Trustee Zangari to invest $4M in a 2 year note issued by Citigroup into a
European investment and with a 1.2 to 1.25 multipies with no cap on the upside and 95%
downside protection.

MOTION SECONDED: by Trustee Cama.

MOTION CARRIED: by Unanimous vote.

ITEM 2: APPROVAL MEETING MINUTES:
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A. JUNE 27,2018
B. JULY 16, 2018

MOTION: Made by Trustee Graves to approve the minutes of the June 27 and July 16% 2018

meetings.

MOTION SECONDED: by Trustee Pietrosimone.

AYES: Trustee Mayor Harp, Trustee Jones, Trustee Sagnella, Trustee Pietrosimone,

Trustee Cama, Trustee Graves.
NAYES: None

ABSTENTIONS: by Trustee Zangari.

ITEM 3: AGE ANNUITY RETIREMENT - INFORMATION ONLY

A. TEDDI BARRA

Position: Transportation Facilitator
Date of Birth: 8/28/1947
Participation Date: 7/8/2003

B. DORIS HIGHSMITH
Position: General Worker
Date of Birth: 7/25/1953
Participation Date: 9/30/1992

C. JEFFREY MOSS

Position: Equipment Operator [11
Date of Birth: 12/17/1966
Participation Date: 4/13/1988

D. PAMELA PLANO
Position: Cook/Lead

Date of Birth: 2/7/1955
Participation Date: 9/8/2000

E. DINA RABUANO
Position: Cook/Lead

Date of Birth: 2/18/1962
Participation Date: 6/20/1994

F. NATE ROBERTS
Position: Laborer

Date of Birth: 7/19/1962
Participation Date: 7/18/1988

Department: Board of Education
BU: N/A Executive Management
Retirement Date: 6/30/2018

Department: Board of Education
BU: Local 217
Retirement Date: 6/15/2018

Department: Public Works
BU: Local 424
Retirement Date: 7/3/2018

Department: Board of Education
BU: Local 217
Retirement Date: 7/2/2018

Department: Board of Education
BU: Local 217
Retirement Date: 7/8/2018

Department: Public Works
BU: Local 424
Retirement Date: 7/19/2018

ITEM 4: EARLY AGE ABNNUITY RETIREMENT - INFORMATION ONLY

A. FRANCESCA THOMAS

Position: School Security Officer (10 mo.) Department: Board of Education

Date of Birth: 3/9/1954

BU: Local 884

pg. 2



Participation Date: 10/10/2003 Retirement Date: 6/21/2018

ITEM 5: ADISABILITY RETIREMENT RE-EXAMINATIONS

The Pension Act covering the CERF vests the board the authority to re-examine members of the
Fund retired on a disability retirement three (3) times over a five (5) year period from date of
retirement. The Retirement Board requires that each member retired for a disability be re-
examined by one of the Board’s medical examiners.

PATRICIA CISKOWSKI: EXAM #2
Date of employment: 1/14/1997 Date of retirement: 3/1/2014
Position at retirement: Clerk Typist

MOTION: Made by Trustee Mayor Harp to accept the doctor’s recommendation and
continue Patricia Ciskowski’s disability pension.

MOTION SECONDED: by Trustee Cama.

MOTION CARRIED: by unanimous vote.

ITEM 6: ADMINISTRATIVE MATTERS:

A. CODE OF CONDUCT

Trustee Sagnella states that the Code of Conduct will be presented at the August meeting.
B. NORTHERN TRUST 2%’ QUARTER 2018 AUTO-DEBIT $10,008.22

The Trustees are provided with the 2™ Quarter Fee Statement from Northern Trust.

C. 2"P QUARTER 2018 AUTO-DEBIT REPORT

Trustee Sagnella says that the 2™ quarter 2018 auto debit report will be emailed to the
Trustees.

ITEM 7: CONTRIBUTION WITHDRAWALS - INFORMATION ONLY

A. CHARLES ELBERT

Department: EOC BU: Local 3144
Participation date: 3/16/18 Termination date: 7/19/2018
Withdrawal date: 7/20/2018

ITEM 8: PAYMENT OF THE BILLS: (See Attached Itemization)

MOTION: Made by Trustee Graves to pay the bills.
MOTION SECONDED: by Trustee Pietrosimone.
MOTION CARRIED: by unanimous vote.




ITEM 9: ADJOURNMENT:

MOTION: Made by Trustee Mayor Harp to adjourn.
MOTION SECONDED: by Trustee Controller Jones.
MOTION CARRIED: by unanimous vote.

The meeting adjourns at 9:55 a.m.

NEXT REGULAR MEETING:
August 15, 2018
8:00 a.m.
Kennedy Mitchell Hall of Records
Controller’s 3 Floor Conference Room
200 Orange Street
New Haven, CT 06510

ITEM 8: ITEMIZED BILLS FOR PAYMENT:

A). LEGAL EXPENSES:
Brenner, Saltzman & Wallman, LLP #57253 5/1/18-5/31/18 $9.497.65
Total legal expenses $9,497.65
B). MEDICAL EXPENSES:
Yale New Haven Hospital Occ Med & Wellness Sves Invoice $750.00
#613371 5/14/18 Ciskowski
Total Medical Expenses $750.00
Total Expenses $10,247.65

™

o SCOA S| LA

Daryl Jones, Controller, éERF Trustee
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